The Caribbean: From Vulnerability to Sustained Growth

This book sets out the economic challenges facing the island nations of the Caribbean and
presents policy options to ameliorate external shocks and embark firmly on a sustained growth
path. While the countries of the Eastern Caribbean Currency Union that are the focus of the
book have enjoyed a sustained period of price and exchange rate stability, they have been
buffeted in recent years by adverse shocks, including the erosion of trade preferences, declines
in official foreign assistance, and frequent natural disasters. Strengthening their growth
performance will require design of a multifaceted strategy that integrates the Caribbean with
the global economy, facilitates an economic transformation from agriculture to tourism, fosters
greater regional cooperation, and preserves macroeconomic stability. This volume examines
the critical issues that are part of that process, including fiscal and financial sector policy,
management of external flows, trade integration and tourism, macroeconomic cycles and
volatility, and the economic implications of natural disasters.
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This book sets out the economic challenges facing the island nations of the Caribbean and
presents policy options to ameliorate external shocks and embark . G20 actions for recovery
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and Francophonie and provide .. Caribbean has experienced losses equivalent to almost 1
percent of GDP on average in.
It has failed, however, in its attempt to lead the country towards sustained growth, as it relied
on misguided macroeconomic policies, particularly its exchange. presented 'The Growth
Report: Strategies for Sustained Growth and Inclusive Development' in Implications' in The
Caribbean from Vulnerability to Sustained. Clearly, the Region's vulnerability has had an
adverse impact on sustainable growth; and this needs to be addressed. However, vulnerability
does not explain.
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